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Executive Secretariat for Integral Development (SEDI) 
Topic 2 of the Agenda 					
Republic of Honduras 					
LIMITING THE INVESTOR-STATE DISPUTE SETTLEMENT TO PROTECT DEVELOPING COUNTRIES  
          THE GENERAL ASSEMBLY, 
BEARING IN MIND that the primary mission of the Department of Economic Development (DED) of the Organization of American States (OAS) is to promote economic growth, competitiveness, and innovation in the member states through programs and projects, which are designed to enhance the productivity of economic actors, so they can participate better in domestic and international markets;
CONSIDERING FUTHER the vital role of economic growth in developing countries for the advancement of the general welfare of their citizens and the hemisphere;
CALLING TO ATTENTION to the fact that the Dominican Republic-Central America Free Trade Agreement (CAFTA-DR) permits the  penalization of sovereign  signatories  by excessive and unreasonable amounts of monetary damages when sued by a private entity or corporations thus facilitating substantial and irreversible hardship on developing countries;  
APPLAUDING the recent attention and renegotiation efforts from the member states over the controversial Chapter 11 Provision of the North American Free Trade Agreement (NAFTA); 
RECALLING the 2009 International Centre of Settlement of Investment Disputes (ICSID) dispute between corporate entities against a member state where the corporation attempted to sue an OAS member state for damages in excess of 1.2% of their nominal annual Gross Domestic Product (GDP); and
REAFFIRMING the need for developing countries to pursue economic growth free from the threat of unconscionable and disproportionally punitive legal remedies that can result in an economic crisis and economic instability from excessive Investor-State Dispute Settlements,
RESOLVES: 
1. That the OAS should uniformly condemn private and corporate actors who exploit free trade agreements to recover monetary damages that are in excess of 0.5% of a nation’s nominal GDP.
 
2. To recommend that The OAS Executive Secretariat for Integral Development (SEDI) should provide oversight, advisement, and analysis during the negotiations of free trade agreements among developing economies of the OAS member states and fully developed economies.   


Approved for Form and Substance: ______________________________
				   	 (Signature of Secretary General)


Cosignatories:        	1. _________________          ___________________
                                    2. _________________          ___________________
                                    3. _________________          ___________________
                                        Signature of Delegate            Country of Delegate




